«<GLWLRQ PDUYV

+ HXUHX[ G XQ SUQWP

SDU3 DXGB LK«

XUHX[ G XQ SULQWHPSV TXL
7TULVWH G DYRLU PDQTX« HQFRUH XQ KLYHU
SHX[ SDV IDLUH DXWUHPHQW ©D PH IDLW GH OD ¢
2Q YLW ULHQ TX DX SULQWHPSV
/IH SULQWHPSYV GXUH SDV O

XHC

VVLV VXU OH ERUG GH PRQ WU Ol
QVH DX ERQKHXU GHV JHQV M DY
%D O DLU TXH ©D SUHQG GHV V| oD
TXL DSSDUWLHQW OH EHDX WH «W «

/| «W« F HVYW WHOOHPHQW ERQ TXDQG W DV OD FKI
"DYRLU DVVH] G DUJHQW SRXU YR\DJHU VDQV W LQT

3RXU OH ILOV G XQ SDWURQ F HVW OHV YDFDQFI
3RXU OD ILOOH GX UHVWDXUDQW F H

20 GLW TXH O KLYHU HVW EODQF

ODLV ©D «YLGHPPHQW GDQV OH FK
'DQV O IRQG F HVW VDOLVVDQW DX S
D SDV SLUH PRPHQW GH O DQQ«H TXD

XW TXH MH P HQ UHWRXUQH GDQV PR
- DL YX OH VXULQWHQGDQW M SHX[ ULHQ GLUH HQ |

/H MRXU TXH FH VHUD QRXV TXL IHURQW OD I-WH
~PDJLQH] O G O KLYHU VHUD YUDLI

/IH PDJD]LQH FRPPXQ 285 HW $9(& OHV L



/HV 3BRLQWHYV )ROOHV /H PDJD]JLQH FRPPXQDXWDL-$5 3285 HW $9(& OHV D°Q«V

[ HV I WDVT XHV GH %E FKDW

1 DP DWW

| HV U<« FLW/
“HX[ GH QRWH HQI DQFH

/| H/SDFH6$9(=928648( "

/| HYSDFH-1 63-5%$7-21

& HWB LHVIRXUGHV NDUGLQV

/ D 6\WO DBIQVIR
| HVSDFH' <7(1 7(

/ D YWIH KIWRULH GHV &xJ HQGDULHYV
EHLI QHV DX[ SDVIDVWHV

I HFRLQ GHV GIFWHX W/

8 Q SHX G KIWRLLH

,  YRWH FXIMOQH

" HV FKU I tHV HAGHY GIWUHV

/ HVSDFH3$5/ (5 3285 3$5/ (5 ._



/ HV1WDVTXHV GH vE DWW IR

SDU ODULH $Q6Um

UE &KDWDWMQG G SUQMP SV DYHF [P SDWHORH b-H G YRLY TXDQG LOGRUME VHY SHWMY SDWMV T XL
VDI IWQNGDQV VRXV BV VHQVDE' RWP LURWAD SUQASD®! DRRMW DIOMLTX HQIWMWWHUE P RQ S&XV
JWQG G«VDURLL-CP DID@X GP LOXHUVD SRUARQ GH QRXUUWMUH b0 ROMHXUDWIALI QDIWB!I FR&RWDO
SRIGVGH @WHVDb

-DIP HVIQWRUVXUG! ERWG GHV T HQ-WHY SRXUUHI DUGHUGHKRWY HDYHF XQ WIOUXLBA&YV IOMH P HW
GHYDQWD |HQ-WH P H UHIDUGH HWP IDX®1 SRXUTXH M DIGH ¢ P ROWAUb/ RU/TXH SDURL LlOVHWDIH
¢ OnUP SHWMA} VHV SDMAV DU IH S« CDBIRMWDMWIDGP HOWFRQWH G P XUSRXUHQILQ DA~«GHUE

VRQ niSl«GHEEG

&H QHW\EDV FKRWH | DH®GI GH P HWH XQ IKDWDX WJIP Hb$ YH- VD WRS P LJQRQOH SHWM IDFH ICD
YIW | DIMGH P H VRXGR\ HUSRXUXQ HOQFDV HOWH GV LHSDV b-P H SUHQG FDULKP HOWSDUGBNV

VHOWP HOW b0 DIVM DUUYHDLRX SXWWORXV\ DULYHIRQV bt HVKOH TXHVWARQ GHVDOQW P RQ
E«E«l} Wb

-HP HW\S?* W FHWAHURIQ M @IP HP RQ AKDW

/HV 3BRLQWHYV )ROOHV /H PDJD]LQH FRPPXQDXWDLlS 3285 HW $9(& OHV D°Q«V



/ HVSDFH3$5/ (5 3285 3$5/(5 N

SDUO DUH $QGkH/ HELKQ

/IH TX«E«FLYHPWHWDLQHYV H[SUHVVLRQV W\SLTXHPHQW TX«E«FRLVHV VR
(Q YRLFL TXHOTXHV H[HPSOHYV

4XHOTXHYV H[SUHVVLRQV VRQW P-PH XWLOLV«HVFERBRWBEDOWLHXUV L

e 4XDQG PRQ DPRXUHX[ P D HPEUDVV« M DL FDSRW« M «WDLV HI[F

e 4XDQG M DL YX PRQ H[| HPEUDVVHU PD PHLOOHXUHY DPLH ™M D FD
M «WDLV IleFK«H

e 7X &%$327(6 ™M DL MDPDLV IDLW ©D W HV IRX WX SHUGV OD UDLVF

e ORQ FKDU D FDSRW« DFFLGHQW GH YRLWXUH

/IH PRW EURXH SHXW SDUOHU GH OD PRXVVH RX SRXU GHPDQGHU

e 'DQV O H[SUHVVLRQ S«WHX[ GH EURXH RX S«WHU GH OD EURXH
H[DJ2UH VHV P«ULWHV b

e $YRLU GH OD EURXH GDQV OH WRXSHWWH -WUH WU2V RFFXS«HV
b

/H PRW EDYDVVHU SRXUUDLW -WUH SRXU SDUOHU HQ PDO GH TXHC
b

J)LQDOHPHQW FRPPH GLVDLW O KXPRULVWH %RXFDU 'LRXI ORUV G X
YHQXH DX 4X«EHF HW VHV SUHPLBDVY RO DXMNEWDRIHWVA OV SDV « W
OHV QRXYHDX[ DUULYDQWYV DLHQW TXHOTXHWBLIILEFEXOW«V ¢ QRXV |
b

3HUVRQQHOOHPHQW MH FURLV TXH FHWWH ULFKHVVH GH ODQJDJH
GRQQH VD FRXOHXU b

$ORUV ¢ OD U YR\XUH

/HV 3BRLQWHYV )ROOHV /H PDJD]JLQH FRPPXQDXWDL-$5 3285 HW $9(& OHV D°Q«V



1 $0 $67( sowomao vereo -

ID P«GLWDWLRQ HVW XQ PRW GH VDJHVVH TXH M DL LQW«JU« GDQV |
YLYUH OH PRPHQW SU«VHQW G -WUH HQ SOHLQH FRQVFLHQFH PH L
VHXOHPHQW -H UHVVHQV XQ FDOPH LQW FKDTXH IRLV

IDLVVH] PRL OH SODLVLU GH YRXV HPSRU V FHW XQLYHUV

3RXU FH IDLUH SUHQH] XQ SHWLW PLQXWHV HQ IHUPDQW OHV \HX]
YDJXH GH YLEUDWLRQ G «QHUJLH UHVVRXUODQWH HW GH GRXFHXU |
SDUWLU FHWWH WHQVLRQ HQYDKLVVDQWH DYHF XQH UHVSLUDWLRQ
«FRXWDQW SRXU YRXV DSDLVHU & HVW XQ PRPHQW SRXU YRWUH FH
GH SHQVHU 2Q DSSUHQG ¢ VH UDPHQHU ¢ O LQVWDQW SU«VHQW DO
Q H[LVWH SOXV OH SDVV« HW FH TXL Q H[LVWH SDV HQFRUH OH IX

O«GLWHU F HVW REVHUYHU HW SRUWHU XQ UHJDUG KRQQ-WH VXU F
/IRUVTX RQ OH SUDWLTXH VRXYHQW ©D JUDWLILH SOXV QRWUH MRXI
«QHUJLH -H WURXYH TXH MH P DP«OLRUHU TXH M DL XQH PHLOOHX!I
«PRWLRQV G XQH DXWUH IDORQ MH GRUV PLHX[ HW MH VXLV PRLQV

&RPPHQW GLUH "2Q HVW SOXV FRQVFLHQW RQ U«lIO«FKL SOXV (W
¢ VRL P-PH HW FRPSUHQGUH OHV DXWUHV (Q SOXV P«GLWHU F HV!

-0 QH IDXW SDV HVVD\HU G DYRLU GHV REMHFWLIV GH P«GLWDWLRQ
&RPPH MH PH GLV F HVW XQ FKHPLQ TXL PH JXLGH YHUV PRQ -WUH

/H VRQ G XQH P«GLWDWLRQ HVW U«FRQIRUWDQW QRXV DSDLVH QR:}
MDPDLV SRVVLEOH 6RLW TXH YRXV «FRXWH] GH OD P«GLWDWLRQ JX
TXL«WXGH ORL M «FRXWH OHV JXLG«HV GH FHUWDLQV TXH M DLPH
OLNH 0«GLWDWLRQ

SDSSHOH] YRXV TXH WRXW HVW GRXFHPHQW & HVW OD FRQVFLHQFH
HQ YRXV HW V«U«QLW «

DWLRQ FRP
$5 3285 HW $9(& OHV D°Q«V

5«l«UHQFHV ZZZ F«GULFPLFKHO FRP Z22Z PLNHP.

/HV 3RLQWHYV )ROOHYV /H PDJD]JLQH FRPPXQDXWD



/IHV U « EJ*EMVQMN. B

I HV KMRILHV RQASOMHXW/ [RWP HV ( @V VRQOAB! SLRGXIMG XQH FRP SO W HQAH [P DIIQDARQ FXOMUH H S«UHQRH
KXP DIQH HWADQWP DMMRQ ( @N QDMAHANGDQV GHVSUMGHV LIQGIYMIGXV P DIV DXVWLDX VHQ GHV FRP P XQDXWV HAH
WDQWP HAWMQWRXYHOWGH J « Qe UDAWRQ HQ J «Q«UDARQ « YROXDQUDX 1LOGX WP SV HAGHY FRQW WV b

&HV UAW SHXYHOWDYRIUGHV RWILQHV YDU«HV P DL L&Y SDURI HQWRXW XQH FDSDAW ¢ H SUP HUGHV LG«HV GHV
«P RARQV GHV YDBIXUW HWE LHTIHUGHV IQGIYIGXY HQAH GRUJLOH GHV KIMRILHY UHP RQEQWE DXEH GH OKXP DQW b
%HQ DYDQAGFUWBN SUHP 12 U-I\/KIMIRLU-r\/«VDIl-QALD:RQNI—I\/DXVRXUGXi IHX GH FDP S GDQV BNV YIAI HV RX RU/ GHV

FeUP RQIHV -

1 HV KMRLLHY QDMHOWDXVWLGH @ UDDW HI P -P H ' HQRP ELHX[ RUYDIQV NRXUQDDAMY RX DUNAMY SXIVHOWGDQV
GOXUSLRSH H S«UHQFH GH YIH RX GDQV GHV «Y«QHP HQW KIMRUT XHV SRXURKHUGHV kAW b

/ P DILQDMRQ KXP DIOH HADXWWLXQH VRXUPH LI LOIH GH WA/ HV KIARLLHY SHXYHQW«J DBP HOW-WH | DERQQ«<HV SDU
GHV EHVRIQVVRADX] HAFXOXUHY ( @V SHIP HWQWGH UHQI RUAHUGN LGHOWAY GH P DIOMQLUGHV WDGIMRQV GH
F«@EUWHUGHV YDBIXW FRP P XQHV b

(QLQ @ HOFRQAH HQAH FHV GLLI « LHOWAV VRXUAHV @ WDOW QP DILQDILH @ FXEMUH HACH S«UHQPH KXP DIQH HVWFH
TXLI DMD UFKHWH HAD GLYHOAW GHV KIMRLLHY ( @V VROWKQ P R\ HQ GH SUP HUQRWH KXP DQW GH FRP SUHQGLH G
P RQGH TXLQRXV HQRXH GH SDURIHUGHV «P RARQV HWGH WAHUGHV THQV DYHE BNV DXWHV

/ HV KMRILHYV TX HBV VRIHQAUKHTD RX 1 LEWYHY ROVWRXNRXLY «\W HWFRQWOXHURQAG -WH HAWHQAHDN ¢ @
FROVAKPARQ GH QRWH IGHQWA LOGLYLGXHT! HAFRGPWYH

HX[ GH QRWUHu@IDQFH

- -HX[ HANRXHW SRXUHQIDQW | DIVAV G« FRXYUUFH®D ¢ YRV S VW HQI DQW SRXU®V | DLLH ULH

o &RQHIYHUBN FDQQHV YIGHV HWOHWR\ H| BN 2 XYUUXQH H WP W * DUGHU  FTW IHWP « ) DILH
XQWRX HWSDWHUXQH FRUEH 2 Q HQ | DIVDIWGHV « FKDWHV RX GHV W@ SKRQHV

¢ 6HGIXIVHUDYHF GV Y-WP HOW GHWHV SDUHQW ELRX[ RDYDW IRXOUG

e &RUGH ¢ GDOVHUHWP DUHMA

o $YHF GHVERMV GH FDURQV 1 DILH GHV FDEDQHV SRXUHQI DQW RX DQIP DX[

R E@N.

e $YHF GHVFDUMV ¢ MRXHU | DILH XQ FKaWDX GH FDUMV

e ' DQVGHMWMBRIXHY G«FRXSHUGHV Y-WP HQW HVKDELUGHY SRXS«HV HQ SDSIHU

/HV 3BRLQWHYV )ROOHV /H PDJD]JLQH FRPPXQDXWDL-$5 3285 HW $9(& OHV D°Q«V



/ HvsDFH6$9+= 92864 8 (|l

6$9—(= 9286 48( /(6 /-95(6 $8'-26 6217 '( 3/86 (1 3/86 3238/$-5(6 "

AXHWHEH TX XQ @QYLH DXGR "

8 Q @/UH DXGR WD IRWP HOH ¢ XQHRX SOMHXW/ YR GXQH  XYUH SXE@<H DX SU«DDE® VRXVIRWP H « UM / D
GRXUHGHO  XYUH HWAIDIW SDUXQ FRP «GHQ RX XQH FRP «GHQOH RX SDUVRQ DXWAXURX DXWIEH HWHQUHI MAKH

GDQV XQ WXGIR SLRIHWMRQQHO

/ H @/UH DXGIR WDQVSRVH QQWJI DDA GH GRXYUDIH GDQV XQH IRWP H ¢ «FRXWU

“CBHP HWGH M@H} | DAGP HQWGH SURIWUGH QRXYHDX] P RP HQW GH GFWIH GX @ S@IH
HQ YR\ DUH HQ | DVDQWG DXWHY DPRWY HF RX GH FUKHUXQ HVSDPH GH GeWIOW RLQ GHV « ALDQV HWGH @ | DWI XH
YIVXH@! P DIV DXWWLG «SURXYHUG DXWHV «P RURQV TXLWHQQHOWE CDUAGX BFWIXU ¢ @ P DILH GH® YRI

/ HOYUHDXGIR DSGIQ GHQRP V' DXGIROMUH @MUHX @YUHSDUB @MUHVRORUIH @MUH ¢ «FRXWURX HOFRUH DXGIRERRN
HQ D@L

6XUTXHY VXSSRUN SHXWRQ «FRXVIHU GV QYLHY DXGIR "
-CHWSRWE® GDAKHMUXQ @H$8 ' 2 VXU&' -O/DIMDERU GDYRIUXQ BRMXUE'  SRXUHQ | DILH xFRXWM

/ HVXSSRUMBI SOV UcSDQGX HABI @LH$8' 2 180 <5-4 8( -O/«FRXW VRXYHOWGDQV (DSSTEDWRQ G DFK DA
P =P H¢ SDUAUGH YRWH BEGMWH RX FHOBXOILH $ YRIUXQ ERQ FDVTXH « FRXWAXU/ HVWLHFRP P DQGk¢

- DIP HLDLY HWD\ HUXQ QYUH DXGIR DYDOWG HQ DFKHVIAUXQ FRP P HOW DILH "

" «FRXYUH WXUBIMW$XGRGE KWBY ZZZ DXGRIE IU HWRXV GIXW/ WMWHDX[ VRADX[ GHVH WDIW VRQRUHV SRXU
FKDTXHWAH TX L& SXECHOW

9RXV SRXYH DXWLGHP DQGHUDX[ TEWILHVHQ EIEMRWE TXHVIOYRQWKQGHVE' P V¢ YRWH GIVSRVWRQ

&HUBIOQV CEWDILHV QXP «UT XHV SURSRVHOWDX\WWLXQH [ RUP X®1 GDERQQHP HOWDYHF XQ SUHP LHUWAH RI T HUN$ XGLEE®!
&XOD . RER

/ HOH DXGR IHWHP E® ¢ ELHQ GHV «JDUGV DX @UH SDSIHU- XQ WAH HMWXVAHSME®! GH YRXV SOLLH HQ | ROPWRQ GH
VRQ KMRILH CHVRQWV®! P DIV DXWLGH @ YRI] GH VRQ GFRMXU

35$7-&2 35$7-48(
9RXV YR\ DJ HUHQ DYIRQ RX | DMV VRXYHQAGH @ J UDQGH LRX\WM "
/ HV @Q/UHV DXGIRV SUHQQHQWP RIQV GHVSDRH GDQV YRV EDI DIHV

( QWQM XH SDWDIHU YRXVDYH ®i P DOGHY WDQVSRUNV HQ YRIWXH P DIV DIP HUH SDWHUGI WP SV
[ HV @/"WHV DXGARV YRXV SHP HMH GH JDUGHUYRV\ HX[ VXUD® URXW YHU YDQW

9RWH YXH EDMH RX YRXVWVRXIUH GXQH P DOGH RFEX@ILHV"
[ HV @/UHV DXGRV XWDHAT XH YRV RUIH@V 9RXV SRXYH GRQF FROMXHUGH @H

5«l«UHQFH KWAWSYN 777 DXGLROLE U IDT TXHVW ER KWWEHVWXBLIR LGERR[ FRP HW KWWSV LFL UDGLR FD
$5 3285 HW $9(& OHV D°Q«V

/HV 3BRLQWHY )ROOHYV /H PDJD]JLQH FRPPXQDXWDL




/| HVSDFH -163-5%7-21 -

0 HVLQYLW&V 9 IHLAODUHQ EHDXV¢ HW
SDU )UDQFH "HVELHQV HQ VDJ HWH

/HV TOHXUV TXL RUQHQW PRQ EDOFRQ  spy y«OL[ /HFOHUF
ORQWUHQW GHV VLIQHV LQTXL«WDQWYV

» O DSSURFKH GX 1URLG DQQRQODQ W\ ety FHWWH@UDHEVROF XU
/' DUULY«H G XQH QRXYHOOH VD NR [ iy Voo UHI UAWWDOY UHI DUGHUGKHXUH
$@UGH DYDOWDUAWUGDYRISHXU
/ DXWRPQH DIILFKH VHV FRXOH XU ¥pUe FOTXH oI HVH DWIFKH XQ ERQKHXU
$X[ WRQV GH URXJH GH MDXQH HW GH YHUW

(QFRUH GHV MRXUV WRXW HQ F K DIHAH) EHDXW FHWMHOUDYHF VRQ FRLBV

4XL PH IHURQW RXEOLHU O KLY HUHIDGHMIQHQGHGEDQV EHDX HQ GHKRW
1 HNBP DLV DEGIT XHUGHYDQWKQ HIIRUV

$X ILO GHV QXLWV DX ILO GHV MR XU @HQDUMQE YRILUDYH @P ROV

&HV SD\VDJHV IXUHQW HIIDF«V EHOXW F O FRXS GH SRXFH
3HX ¢ SHX OHV DUEUHYV HQGLPDQQEE<'_9 XHXQ

<
, TXLVH VHOWQWSHLGXY GDQV @ ELRXWH
SHUGURQW OHXUV SOXV EHDX] DV\Q&L@I—AL{RU-QAB(XVTXH@YMSI—D(\M\AHGRXH—I

(WIXIQ DVRXAXW TXHD X XQ ¢ @ IHVFRXWH

%LHQWIW OH YHQW VH PLW GH OD SDUWLH
%DOD\D OHV IHXLOOHV MRQFKDQW SHmBi-BHNW FHWWHQUSRUWHP HOW
/H TURLG HQWUD GDQV PRQ OR.JL V1 HSDVSGXUHIVXUVHY VRXYHQLY GDQEQ

(W V LQVWDOOD SRXU XQ ORQJ V «M RBHJIHUGDYRIUGY RKHYHX] EQQRYV
&DUSRXU-WH KHXUHX[  RQ D HQFRUH ®1 WP SV

'DQV TXHOTXHV PRLV XQ «WUDQJHU
9LHQGUD PH WHQLU FRPSDJQLH 9;}%“‘?&'3)(‘“ FW"W'@JDWFDPRXUU
0 VH SU«VHQWHUD WRXW HQ Q H PCRRANMIUUER DMQGHHQ UHRX

. &DUR» TXHARQ VRIWE DXEH GX NRXU
HYDQW PD SRUWH VDQV SU«DYLV O DTXHIXXQ ¢ TXLGILH ERQW®XU

OHV LQYLW«V YRQW UHSDUWLU gH@HQEHDXW FHMYHQUDYHF HVSRWU

, O DUULY«H GX UHQRXYHDX EAH FROMQNGH VRLHQ VH FRXFKDQWH VRIU
ODLV LO YRQW UHYHQLU (VWRW/T XH YIHQGLD B SRIQWGH QRQ LHFHYRIU
4XDQG OH EHDX WHPSV IHUD G« | D XMELHTXDXIRQG FHQHWIXXQ DX LHYRWU

1 HWHIUHMA SDV GHIH@D
& HWKQ SUYI® JH UH X\« ¢ SGMHXWY/

5«l«UHQFH KWWSV 7ZZZ FKHPLQGHYLH QHW YLH

/HV 3BRLQWHYV )ROOHV /H PDJD]JLQH FRPPXQDXWDL-$5 3285 HW $9(& OHV D°Q«V



















































